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Berkswell Society 

 

Draft Reserves Policy 

 

 

Principal Reserve 

 

The Society's principal reserve comprises 7,300 General Accident Preference Shares being the 

residue of monies raised by the Berkswell Society Mine Opposition Group in 2011. 

 

As agreed at the meeting of the Berkswell Society Committee held on 27 February 2019 

(minute 4/2019 refers), this reserve will remain ring-fenced only to be used to finance 

opposition to any future perceived serious threat to the preservation of the Berkswell Parish.  

 

The use of any monies from the Principal Reserve will require both a majority agreement by 

the Society's Committee and the majority agreement of Berkswell Parish members at a Special 

General Meeting. 

 

 

Other Reserves 

 

Reserves are also held in two accounts with Barclays Bank to facilitate ongoing income and 

expenditure required to ensure the smooth running of the Society. The accounts are 

maintained within a target range of no less than six months and no more than two years' 

normal expenditure. 

 

The Barclays accounts are operated by the Society's Treasurer with any spend having the 

prior approval of either the Chairman or Secretary of the Committee. 
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